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Services Agency Innovation Creating Oppartunity

Appendix B — Application

Submission Instructions: Applicant must complete and submit this Application and required attachments using
the Document Submission Portal (the Portal) located on the Commercial Acceleration Loan Fund Website by the
deadline April 12, 2016 (4:00 PM EST).

Except for the attachments listed below, any application including additional documents (this includes
appendices, attachments, reports, quotations or other methods to augment the Application) may cause the
Application to be eliminated from consideration and eliminated before it is sent for review and evaluation.

The Portal will be open one (1) week prior to the deadline. During this time if the Portal is inoperative, submit
required documents via email to: earlystagecapital@development.ohio.gov. Submissions after the deadline will

not be considered. DSA is not responsible for any technological errors resulting in late submissions.

Detailed step-by-step instructions to register, enter, upload documents and submit within the Portal are found
within the Submission Instructions (Appendix C).

Note: Applicants are expected to be able to provide a business plan, equity structure and a list of officers and
their affiliation upon request from Ohio Development Services Agency (DSA) or external evaluators.

If any information provided within this application is to be treated as a trade secret:

Click the “Red Trade Secret Box” located on the right of each applicable answer.

Required Attachments:

Applicant must complete or prepare the following documents and submit within the Portal prior to the
Application deadline:

e CALF Application DSA Format Required(l)
e Technology Roadmap Applicant Prepared
e Commercialization Roadmap Applicant Prepared
e Combined Roadmaps (not required if prepared separately) Applicant Prepared
e Historical Financials with Notes (FY 2013) @ Applicant Prepared
e Historical Financials with Notes (FY 2014) @ Applicant Prepared
e Historical Financials with Notes (FY 2015) @ Applicant Prepared
e Current Financials with Notes (Year to Date) ? Applicant Prepared
e Financial Projections with Narrative Assumptions Applicant Prepared
e Bank Statement (Most Recent) Applicant Prepared
e (Capitalization Table DSA Format Required(l)
e Asset List Applicant Prepared
e Intellectual Property Table (Appendix E) DSA Format Required™”
e Team Composition (two (2) pages or less) Applicant Prepared
e Evidence of Board Notification Applicant Prepared

@ DSA Format Required Forms are found down the left hand side of the
Commercial Acceleration Loan Fund Website .

@ ¢ company not organized within indicated year, attachment is not required.
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Executive Summary

1. Provide the company name, location, legal status, founding state, date and certificate number. Include any
parent company, subsidiary or related entity information.

Legal Organization Name: DBA Name: ’

Headquarters Address:
(Street) (City) (State) (Zip) (County)

Project (Site) Address, if different:

(Street) (City) (State) (Zip) (County)

Primary Contact (individual authorized to negotiate, accept, and sign the terms and conditions of the loan and
loan related documents):

(Name) (Title) (Email Address) (Phone Number)

Intellectual Property Contact (legal counsel responsible for preparation, filing and tracking the intellectual
property who is not the applicant’s chief executive or operating officer):

(Name) (Title) (Email Address) (Phone Number)

(Firm Name, if applicable)

Outside Counsel Contact:

(Name) (Title) (Email Address) (Phone Number)

(Firm Name, if applicable)

Organization Tax Type:IChOOSe from Following: Date Founded: State Founded:|

If not founded in the United States, what country was the company formed in?

Registered to transact business in Ohio? | Yes | No Headquartered in Ohio? | Yes No

Include any other filing, federal and state identification information applicable:

Federal Tax ID #: | (Required) CAT ID:
Ohio Franchise Tax ID: | NAICS Code (6 digits)
Charter Number: ’ Ohio Entity #:

v.2-2016.02.18F Commercial Acceleration Loan Fund Program — Appendix B — Application Page |2



Third Frontier

Innovation Creating Opportunity

= Development O n
Oth Services Agency th

Entity Name (Company, Parent, Subsidiary, or Related Entity): Certificate Number: Filing Date: State:

List Company name changes; mergers; parent company; subsidiary or related entities information:

2. Briefly describe the company.
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3. Briefly describe what the Project CALF proceeds are intended to support. Summarize the main objectives of
the Project. Include the estimated Project Start and Completion Date.

Estimated Project Start Date: Estimated Project Completion Date:

NOTE: If an applicant is awarded and ultimately borrows a CALF Loan, the Project Start and Completion
Dates may be adjusted during the third party evaluation and underwriting period by DSA and third party
evaluators as necessary.

4. Sources and Uses of Funds (the Budget). Complete the below table.

Are founders or managing shareholder salaries being requested to be paid from loan proceeds?

Ii Yes ’— No

If Yes, explain:

Sources: The Project will be financed from the following sources (identify all that apply).
Category Detail Amount

Loan Proceeds Commercial Acceleration Loan Funds

Convertible Debt

Equity

Other

Total Sources of Funds:I $0.00
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Uses: The Project funds will support the following (identify all that apply).

Category

Detail

Ohio

Third Frontier

Innovation Creating Opportunity

Amount

Furniture and Fixtures

Intellectual Property

Inventory

Land / Building / Leasehold Improvements

Machinery and Equipment

Research and Development

Sales, General and Administrative

Salaries ® — Research and Development

Salaries ©) - Sales, General and Admin.

Total Uses of Funds:I $0.00 I

) Breakout the Salaries between Research & Development or Sales & Administrative.

Project Plan:

5. Clearly identify the end-of project deliverable(s) that will enable commercialization or the raising of
additional funds by completing the table below.

Milestone Name

Milestone Description Timeframe®

)

Funds Required(s)
(Estimate)

Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from
Choose from

Choose from

Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:
Following:

Following:

“Mimeframe: Utilize months or weeks as appropriate (e.g. Weeks 1-4; Month 2; etc.)
®rund Required Estimate: Do not separate state funds from any proposed cost share.

Total: I

$0.00 |

If necessary, describe further:
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Technology and Product:

6. Briefly describe the technology. Summarize the past, present, and future development roadmap for the
current product or any future products.

7. ldentify the dilemma that exists for the consumer today and what pain point the business is solving.
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8. Describe the competition and identify the technology/product’s competitive advantages.

9. Describe the intellectual property, how it protects the business model of the company, and how it relates to
other competitive intellectual property in this space.
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10. Detail any relationships that may prevent the State from securing a lien on the intellectual property,
specifically if licensed intellectual property is owned by third-parties. (ie. universities, inventors, etc.)

Regulatory Environment:

11.Summarize any regulatory requirements or approval paths that have been obtained or need to be obtained
prior to commercialization in a specific market or geographic location.

Market and Commercial Opportunity:

12.Describe the market opportunity, total size of market and total addressable market being targeted
domestically and internationally. Identify where the company is situated for market entry along with
number of units built, sold if applicable.
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13. Outline the go-to market strategy.

14. Provide a detailed business model and plan for implementation. Include a description of how the business
will generate revenues.

v.2-2016.02.18F Commercial Acceleration Loan Fund Program — Appendix B — Application Page |9



Third Frontier

Innovation Creating Opportunity

- Development -
Oth Services Agency Oth
Collateral and Security:

15. Is your company willing to pledge all assets or any additional terms and conditions, including but not limited
to a corporate guaranty or personal guaranty generally required by DSA.

’7 Yes ’7 No

If No, explain:

Finance and Capitalization:
16. Does the company retain a bookkeeper, CFO or controller to prepare its financial statements?

|7 Yes Ii No

Financial Contact (individual responsible for invoicing, bookkeeping, and preparation of financial statements
who is not the applicant’s chief executive or operating officer):

(Name) (Title) (Email Address) (Phone Number)

(Firm Name, if applicable)

17.dentify company’s financials type:

’Choose from Followi

18. Identify company’s year-end:

’Choose from Followil

19. Identify how the company’s year-end financial statements are completed:

|Choose from Followir

20. Describe how the company produces revenue and identify its current fiscal stage of development. Include a
description of any outside investment received and/or revenues generated.

v.2-2016.02.18F Commercial Acceleration Loan Fund Program — Appendix B — Application Page |10



Third Frontier

- Development Oh'
Ohlo Sel‘vices Agency lo Innovation Creating Opportunity
21. Discuss the commercialization and financial strategy and provide an estimate and likely sources of the total

capital needed to bring the product to market. (The commercialization plan should evidence a clear line of
sight to at least $1 million of annual revenue within a three (3) year period.)

22. Detail the 24 month timeline for the next series of investment funds necessary with and without CALF loan
participation.
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23. Complete the table below disclosing any outstanding debt (including credit cards) and shareholder loans and

identify if these payments are current or any other form of debt has been settled or written off by the
lender.

Term and Original Amount
Date Lender and Contact Rate Payment Amount Outstanding Current?

0.0%
0.0%

0.0%
0.0%

0.0%
0.0%

0.0%
0.0%

0.0%
0.0%

0.0%
0.0%
0.0%.
0.0%
0.0%

24.Summarize if all key accounts are current, and identify if accounts receivables or payables are older than 30
days.

25. List all key contracts, dollar value, and term of each contract supporting key revenues of the company.
Provide a summary of the total number of active customers, and total value of active contracts.

# Active Customers: # Active Contracts: Total $S Active Contracts: ’

Key / Major Contracts:

Customer Name: Contract Type: Term: Amount: Description of Services:
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If necessary, describe further:

26. Identify any significant contracts that have been lost during the past 24 months.

Customer Name: Contract Type: Term: Amount: Reason:

If necessary, describe further:

27. List any agreements or potential agreements which will materially affect the borrower’s ability to enter into
and complete a CALF loan. (mergers, acquisitions, loans, investment rounds, etc.)

28. Identify any strategic partnerships and describe the investment, contract value and relationship between
the entities.
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Economic Benefit to the State of Ohio:

29. Describe how the project will produce a high level of economic return for the state in quality jobs, company
growth, and wealth creation, leverage from investment capital and through the award of Federal grants,
attraction of key talent, and the trickledown effect created from the purchase of goods and services from

Ohio suppliers.
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30. Use the following table to illustrate Ohio job creation from the company.

Note: One (1) Full-Time W2 Position equals 2,080 hours per year when employment taxes are paid to the
State of Ohio and the position is retained at an eligible Ohio project site.

Current Year End Year End Year End Year End
(Year to Date) | (12/31/2016) | (12/31/2017) | (12/31/2018) | (12/31/2019)
W2 1099 W2 1099 | W2 1099 | W2 1099 | W2 1099

Position Counts:

Customer Support

Engineering

Sales/Marketing

Software Development

General/Administrative

Executive/Management

Manufacturing

Other {| }

Total New Hires

o

B

Total Cumulative Positions

Non-Ohio Employees

1 ANNRNARNR
i SRANNNRND
el PIIRLT]
IAARNRRNNND

1.1
ASSRARRNAND

o
]

Total Payroll (Estimate)

Disclosure, Certification, and Authorization

The prospective Borrower confirms the Borrower is not:

i. An executive officer, director, or principal shareholder or employee of the economic
development partner JobsOhio, the Ohio Third Frontier Commission or Advisory
Board, or the Ohio Development Services Agency. Confirmed ’

ii. A member of the immediate family of an executive officer, director, or principal
shareholder or employee of the Ohio Development Services Agency, the Ohio Third
Frontier Commission or Advisory Board, or the economic development partner
JobsOhio. Confirmed

iii. A business engaged in activities that are prohibited by federal law or applicable law in
the jurisdiction where the business is located or conducted (included in these
activities is the production, servicing, or distribution of otherwise legal products that
are to be used in connection with an illegal activity, such as selling drug paraphernalia ’7
or operating a motel that knowingly permits illegal prostitution). Confirmed

If not confirmed, explain below:
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Has the company, its officers, or its directors:

iv. Been convicted of a felony? | Yes No
V. Been convicted of or enjoined from any violation of state or federal laws? Yes No

vi. Been a party to any consent order or entry with respect to an alleged state or
federal securities law violation? | Yes No

vii. Been a defendant in a civil or criminal action? I Yes No
viii. Faced any litigation concerning bankruptcy, criminal activity, securities law or
business practices during the last ten (10) years? I Yes No

If No, explain below:

The prospective Borrower agrees that the loan proceeds will not be used to:

ix. Pay federal or state income taxes. Agreed| |

X. Repay taxes held in trust or escrow (e.g. payroll or sales taxes). Agreed

Xi. Reimburse funds owed to any owner, including any equity injection or injection of ]
capital for the business’ continuance. Agreed

Xii. Purchase any portion of the ownership interest of any owner of the business. Agreed [

If not agreed, explain below:

Acknowledge that the Company and any Parent or Subsidiaries are up to date on the

following:
Federal Taxes Intellectual Property & Patent Renewal Fees
State Taxes State Incorporation or Organizational Fees

Workers” Compensation Insurance Premiums, Certificate Number:

If not checked, explain below:
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Submission Authorization:

| (Primary Contact) am authorized to certify and act on behalf of the Company, and to the best of my knowledge
and belief, the information contained in this Intent to Apply is true and correct, as evidenced by my signature
below.

| further certify the business entity is in good standing under the laws of the jurisdiction(s) in which the entity is
organized and authorized to conduct business and no delinquent taxes are owed to any taxing entity.

(Name) (Title) (Signature) (Date)
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